Procedure for admission of security

1. Applicability
1.1. Arbitration
1.2.Order proceeding
1.3. Procedure for issuing executive writ
1.4.Proceeding by Art. 47 of The Law on International Commercial Arbitration
2. Prerequisites for admission of security
2.1. Admissible claim
2.2.Necessity of a security
2.3. Probable well founded claim
2.4. Eligible security measure
3. Procedure for admission of security
3.1. Competent court
3.2.Collateral security petition
3.3. Consideration of petition
3.4.Ruling
3.5.Responsibility for expenses
4. Defense against the admissible security
4.1. Procedural legitimation
4.2.Development of the procedure for admission of security
4.3. Competent court
4.4. Cassation appeal
4.5. Amendment, supplementing and interpretation of a ruling

5. Revocation of the security



5.1. At the request of petitioner
5.2.Revocation by reason of not meeting the deadline for presentation of a future claim
5.3.Revocation by reason of frustration of the prerequisites for admission of security
5.4.Revocation by the acceptance of a claim
5.5. Revocation by the enforcement of the judgement
5.6. Procedure for revocation of the security
5.7. Withdrawal of the guarantee
6. Responsibility for damages of the unwarranted security

7. Substitution of the security



